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TepMuH ‘,,F.eoeKOHOMVIja“ — 0OOHOCHO Kopuwhere ekoHoMCcKe MOhY 04 CTpaHe ApXasa y uniby
OCTBapvBarba HMXOBMX FrEe0NONUTUYKNX U €eKOHOMCKUX LW/bEeBA — YIIAO je Ha BenvKa Bparta 'y
OVCKYpC paHawmmue. NctrnHa, ynotpeba ekoOHOMCKMX MHCTPYMeHaTa 3a npunobujarse
LOVNNOMaTCKMX CaBE3HMKA, KaXHaBake NPOTMBHMKA U dhopcupare OHMX n3mehy aa bupajy
CTpaHy HuWje HOBa Mpakca Ha Kyrniv 3eMarbCckoj, anu MHTEH3NTET heHe ynoTpebe jecTe.
Ensappg JlyTBak, kora MHOr1 cMaTtpajy oLuemM reoekoHomumje, nako je seh 1990. tepano na je
HakoH XnagHor parta BaXHOCT BojHE MOhK yCTynnna Mecto reoekOHOMCKOj Mohin, BEpoBaTHO
HWje HK cnyTuo Konuko he 6uTtn y npasy.

lNpeacenxnk CAL LoHana Tpamn ca nornucaHuM yKkasoM O roaun3arky aMepuykmnx LuapuHa
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Ha yBo3 n3 KuHe, BawunHrroH, mapta 2018.

["eononuTtnyka komneTuumja, unm ,pat 4pyrum cpeacTemuma’, osora nyta eKOHOMCKUM, ce
ApaMaTn4yHO MHTEH3MBMpana ca noam3areM aMepuykmx uapuHa Ha yso3 u3 KnHe cpeanHom
2018, pa 6u neT rogmHa KacHuje ycneomna 3abpaHa n3eo3a coucTULMPaHnX
NONynpPoOBOAHMKA N BUCOKUX TEXHONOMMja y Ty 3eM/by (LITO Cy MHOMM aHanuTnu4apu onucanm
Kao cpakTuyky objaBy pata lNeknHry on ctpaHe BawwnHrToHa).

YBohere cBeobyxBaTHMX 3anafHux caHkumja MockBm noBe3aHo ¢ paTtoM y Ykpajuxu og 2022,
y3 NpakTnyHo n3baumsaree Pycuje n3 3anagom KOHTPONMCaHOr MehyHapo4HOr NnaTHOr
cuctema (SWIFT) Te 3amp3aBame OeBM3HMX pe3epsu PO y espuMa (U y Mar0j Mepu y
nonapuma, jeHuma, pyHtama), Takohe je ctaBunio y npsu nnaH reoekoHoOMUjy.

Nako je reoekoHoMuja oyro 6una nonyra amepuyke CnosbHe NoNMTUKe, Ta 3eM/ba je
penaTuBHO NOLWE NPUNPEM/bEHA 32 OBY HOBY €py re0EKOHOMCKOr HagmeTawa. Hanme,
nopen Tora wto CALL (y3 nomoh caBe3Huka), Kao rnobanHm reonoimTuyk 1 eKOHOMCKM
XEeremoH, jow yYBeK HajBuLLe KOPUCTM CBOjy LOMUHAHTHY MOh y MehyHapoOHOM EKOHOMCKOM
cuctemy aoa bum Taj cuctem 6uo WTO BUE YCKNAheH C HUXOBUM NOIMTUYKMM N NOEONOWKNM
LM/bEBMMA, HOBUHA je NnojaBa HOBOI r€0EKOHOMCKOI Urpaya ruraHTCckux pasmepa.

Hawunme, ctpaTteruja lNekunHra, Koju kopuctehun ceojy n3yseTHy no3uvuunjy kao sogeher
rnobanHor n3Bo3HrKa 1 e oakTo ,CBETCKE paanoHuue” (pabpuke), nocebHO y OKBUPY CBOT
Mera-uHpPacTpykTypHOr MHBECTUUMOHOr npojekTa ,llojac n nyt* (,IyT cBune), Takohe ce
HepeTko cBOAM Ha Aobuvjarse XerbeHor NONNTUYKOr U eKOHOMCKOT NoHalwaka ol CTpaHe
Ap>Xasa Kojuma Hyan NOBO/bHE U3BO3HE KPeamTe Nnm Nnpon3soae no KOHKYPEHTHUM LieHaMma.
Tako KvnHa cBe (ppekBeHTHUWje KopucTehn eKOHOMCKe anaTe, nopea OCTanor ynararwem y
NHMPACTPYKTYPHE NPOojekTe, KOHTPO/IOM faHaua cHabaesara nn NMMUTUPaHEM NOHYOe
PETKUX MUHEpana, BpWn penaTuBHO yCnewHy nNpojekumjy cBoje Mohu Ha rnobanHom HUBOY.
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https://www.nber.org/papers/w31852
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