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OHaj Ko je npownor neTka nw4yekmsao "Benvky 6asyky" octao je pasoyapaH. MuHucTpu
domHaHCcKja eBpo30HE criopasyMenu Cy ce OKO jeJHOr 04 yMaHeHuX rnnaHoea 3a nosehame
3npa onbpaHe on noxapa. Taj cnopadym ogMax nsasvsa Tpu nutarba. Konvko je, y cteapw,
Taj 3ug Bucok? a nu he 1o 6utn goBosbHO? U — na nn 6w oHpa rpynaumja 20 Boaehmx
ekoHomuja ceeTa (['20) Tpebano na nosucu ceojy obasedy MehyHapoaHOM MOHETApPHOM

dooHay?

He obpahajte naxy Ha Hacnose y wramnu. Huje pey, y ctBapyn o nosehary oHOr ooHAa 3a
crnacaBarse y eBpo30oHu Ha 700 munujapam €. Y cTBapHOCTU, HOBM (POHA eBpO30He, EBponcku
ctabunmnsaumoHn mexaHmsam (European Stability Mechanism — ECM), pacnonarahe ca ceera
500 munujapam € 3a 6ynyhe kpuaHe nporpame. Tux 700 mununjapam € nmajy camo HeKu 3Hayaj
3a napnameHTe gpxasa-4ynaHvua n ogpenyjy rpaHuLe HUXOBMX pU3nka, a He NpeacTasrbajy
Mepy KOjoM ce HewTo npeasuha.

Hajbora upTa npownoHenesbHOr cnopasyma jecte aa oH notephyje aa he 500 munujapan €
6uTKN Ha pacrnonaramy NPaKTUYHO o4 NpBoOr AaHa cnepehe kpuse. ANy — n3a oBe jeIHOCTaBHE
n3jaBe ce CKpvBa KOMMNINKOBAHa KOHCTPYKLUMja CX04HO Kojoj he HenckopuwheHa cpenctea u3
cTapor nnaHa 6utn ynotpebrbeHa 3a HagokHane Marbaka ycneq (npe)cnopor npukynbakba
kanutana 3a ECM.

Mnak, cp>Xx Tor HOBOr cnopasyMma je, Ha HeKU Ha4uH, oceexasajyhe jegHocTaBHa. Hberosumx
500 munujapou Mopajy nnatutn 3a cee. [locTojehu nporpamm ce HacTae/bajy, anv Kaga um
nohe kpaj — nnm ako 6yny npenHayeHn — cBa HoBa CPEeLCTBA MOpajy A0Na3nTM yHyTap
noMeHyTor nnagooHa. Morno 6u ce, y ctBapu, pehn na ECM Huje nosuweH ca 500 Ha 700
Munujapamn €, Hero —y cteapu ca 300 Ha 500 Mmunujapam €.

Konuko he tnx 500 munujapav € mohu na "kyne"? Ako ce npetnoctasu ga he MM®
nponopunoHanHo noeehartu cBoj yaeo, LenokynHa cBoTa Ha pacrnonarary 3a HoBe nporpame
n3Hocuna 6u 750 munnjapam €. Ca Tum 6m Tpebano nnatutu gpyru nporpam 3a Moptyranujy,
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npyruv nporpam 3a [ pyky, a BepoBaTHO 1 NpBU 1 apyru nporpam 3a LnaHwnjy (npsu je y3aHor
LenoKpyra n 3acHOBaH yrnaBHOM Ha AoKanuTanm3aumnju heHor baHKkapcKor cekTopa).

Mosehann ECM 6u Tpebano na 6yne y ctamy oa nsahe Ha kpaj ca nenom osora, anv he Tako
M cam JocneTtun oo ceor nnadpoHa. Ako 6u WnaHwja ynana y Heky oyboky n oyrotpajHy
peLecujy, kao WTo 1 o4ekyjeM ga xohe, oHga he ce BucmnHa gyrosa nosehatu, a y3 kby U
eBeHTyanHa moryhHocT na 6yae notpebaH komnneTtaH nporpam. Y3 10, jegHoMm, kaaa LWnaHuja
nocne y Taj nonoxaj, noeehahe ce n nputucak Ha itanujy n benrnjy.

MNoeehare ECM-a, ako 6aw xoheTe Aa T0 Tako Ha30BeTE, AOBOJLHO j€ CaMO 3a HEMoCpeaHe U
jacHo npenBmamee Nnpobneme — OHO UNak HuWje LOBO/LHO BENWKO Aa bu ce MOrno yxsatutny
KowWTaL, ca HewWTo gasbuM 1 HenpeasmuheHum gorahajuma — anuv, Herosa cea cBpxa u jecte aa
TO MOXEe Aa YUUHW.

JeHc Bajoman (Jens Weidmann), npencenHuk byHanecbaHke, 61o je y npaBy kana je kasao na
Ce eBporcka Kpu3a He MOXe paspewmnT NnoMohy Hekor ooHaa 3a cnacasame. [1a nnak,
[poBobHO] noBehaHn ECM 61 cBeTy NpyXuno yBepere fa eBpo30Ha 036ubHO Hamepasa na
peww Taj npobnem. Anu, cana To HUje cnyya,.

Cepxa Tor cnopasyma MUHUcTapa gomHaHcuja epo3oHe buna je na ybene 20 ga v oH oaobpu
MMa®-0B0 nponopuroHanHo noesehare noapwke espo3oHn. Ja nu 6m Tnx 20 opxasa
Tpebano ga npucTaHy Ha OHO WTO Cy NMOepu eBpO30He Yy neTak "Ha 6p3aka” 3axTeBann? Ja
Mucnum ga He 6u Tpebano. CAL n octane apxase 4naHuue M20 cy 3aTpaxune na eBpo3oHa
yaBocTpyun kanaumteT ECM-a, n pa nosucu reros gooHa ca 500 munnjapam € Ha 1 6GunumoH €
(1.000 mnnujapan €). OBo 6u oTBOPMNO NYT TOMe Aa gonpuHoc MM®d-a 6yae 500 munnjapam
€. 3ajenHo y3eTo, To 61 foBeno 0o Tora ga BenmymHa "kmwobpaHa" byne 1,5 6unuoH €
(otnpunuke 2 6unmoHa US$). Capa no tora Hehe pnohw.

HapagHo, Moxeww 1 cabupaTtu umdpe Koje ce He cMejy cabmpaTu... Tako, ako yamelw oHmx 500
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munujapam € n3 ECM-a, na Tome gogaw jow n oHnx 200 mununjapam € ua seh noctojehnx
nporpama EBponckor mexaHmama chuHaHcujcke ctabunHoctu (European Financial Stability
Facility programmes), na Ha 1o gogaw n 49 munujapan € n3 gpyror nporpama Ha Hmeoy EY, na
jow 53 munujapam € n3 bunatepanHe nogpwke, 3aucta ce gokonpuaw no 800 mununjapam €,
04HOCHO 10 "Buwe of 1 6unmoHa US$" kako je To 1 ycnyxHo objalwHeHo y 3BaHUYHOM
caonwTery 0 NPOWOr NeTka ca cacTaHka MMHUCTapa ouHaHcuja eBpo3oHe. Anu — Taj 36mp
je becmucneH.

Bohu Kune, NHanje, Pycunje, Bpasnna n JyxxHe Adopuke cy npowne Hefgerbe n3pasnnam ceoja
He3a[40BO/bCTBA NOMUTUKOM pearoBarba eBpo30oHe. [NpownoHeaebHU cnopasym nx Hehe
ymMnpuTK. Y3 TO — OBa Aynna padyHuua eBpO30He OCTaB/ba Yy YCTMMa HeNnpujatHy ropumHy. To
Me noaceha Ha OHaj NPOLWNOroAnWHM CpaMHX NoKyLwaj nosehaesarba kanaumTeTa 3a
nosajM/bMBarba y3 noMoh cuctema chmHaHCKjCKUX nonyra — a To je Hajonecasuja naejay
OKBMpPY NONNTKKE pewasBarsa Kpuae. OHaj cnopasym oA nNpoLwnor netka Huje 6uo 6necas, ann
je jeaHocTaBHO npemanu. Tpeba ra nocmaTpaTt U cxBaTaTh jeOMHO Kao Takas.

NcTuHa je y TOMe fa NpecToHuLEe eBPO30HE Y LENNHY Y3€eB, a nocebHo BepnuH, Hucy
NONNTMYKM CNPEMHe fa ToMe noceeTte Behe ooHaoBe. To 61 Morao 3HaTu cBaku nocMaTpad
Hemadke nonutuke. KaHuenap AHrena Mepken jegHOCTaBHO HeMa BehMHY 3a TakBy jeOHy
"Benuky 6asyky". Moxna 6u joj 4ak Tpebana u gsotpehuHcka sehmnHa kako 6u nporypanay
ByHoectary Taj cnopasym.

20 Tpeba na kaxe eBPO30HU Oa je HEeH cnopasyM o4 neTka Henpuxeat/bue. IcTuUHCKa naeja
noseharwa ECM-a je 6una na ce 1 non HajHENOBOJLHUjUM OKONHOCTMMA NPYXN MAUHUMaNHA
CUIYPHOCT 3a o4yBare uHTerputeta espo3oHe. ECM og 500 munujapam € 10 Huje y cTamwy oa
yunHU. HepasyMHo je odyekmBaTu na he octatak cBeta Ty CBOTY AOMYHUTU OO noTpebHe —
HapPO4MTO ako ce y3me y 063Mp HeraTMBHO [€jCTBO OWTPUX MepA WTEAHE Y EBPO30OHN Ha
ocTanu geo ceeTa.

I 20 Tpeba Oa Hanoxu eBpo3oHM Ja ce BpaTu 3a nperosapayku CTo.
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Ca eHrneckor nocpbuo: Bacunuje Knedporakuc
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