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Mpoaajom "KomepumnjanHe baHke" 3aBpLUEH je NPOLEC YHMWTaBaHa Cprckor baHkapckor
cekTopa Koju je ocmmcnuno m 3anoveo MnahaH OuHkuh. Nako je jaBHo obehasao, AnekcaHoap
Byunh IunHkuha Huje yxancmo Beh ra je y3eo 3a MMHUCTpPa y CBOjoj Bnaau. W naH naHac je neo
HEroBOr EKOHOMCKOI TUMa.

NorunyHo je pa ce pagn 0 NpMBaTU3aUMOHOM CaBeTHUKY, onpmun "Ilasapa”, 611ckoj Bpxy
BNacCTW, KOjy Ap>asa no rnpasufy aHraxyje Ha CBMM Be/IMKUM TpaHcakuumjama, og "Tenekoma",
npeko "Aeponpoma beorpan” n ElMNC-a, no "KomepumnjanHe 6aHke". Y HajMarby pyKy je 4yoHo
Kako je "Ilasapa" npowne roanHe casetoBao Bnaay Cpbwvje na npso kynu 41,3% akuuja y
BnacHuwTBy ¢poHanosa n EBP [1-a 3a 256 mnnnoHa espa, a oHAa npoga ceojux 42% akumja
HJ/1B-y 3a camo 131 MMnnoHa eBpa, NpakTUYHO 3a Aynno mMawe napall?

Mpw Tome, HeBepoBaTHa je oanyka v aa Bnana no oBako HENOBO/LHWM YCNIOBUMA NpoAa CBe
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akuuje y BNacHMWTBY ApXase, yMECTO Aa cavyyBa 6ap MarMHCKM yAeo, Kao WTO je peLmmo
CnoseHuja 3agpxana 30% ydvewha y H/1b 6aHun?

Barbpa y xerbu ga onpasna oBy cpaMHy npoAaajy Hajsehe cprcke 6aHke, Byuuh je nao u
6ecmucneHy nsjaBy na spenHocT "KomepuunjanHe 6aHke" naga, nako je 6aHka uckasana
pekopaHy 0obut y 2019. roguHn og 75 MmunnoHa espa! KoHayHo, HEBEpOBATHA je 1 oanyka
Bnape na H/1b-y octaeun NonoBuHy npownorognwte Aobutn og 38 MmunmoHa espa u 26
MUNMOHA eBpa LOOUTM U3 NPETXOAHMX roamHal

Anwn, no oor TekcTa jaBHocT y Cpbuju Huje obaBewTeHa na cy "HJ1b 6aHka" n "lasapg”
NoBe3aHWn Npeko 3amMeHuka npeacenHvka HansopHor ogbopa HI1b-a, AHopeaca KnuHrena,
KOju je paHuje nmao B1COKY nosvumjy ynpaso y "/laszapay".
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Professor at Hochschule fur Technik und Wirtschaft Berlin.
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In his past career he occupied the position of Senior
Associate at Lazard SA, Head-Strategic Group
Development at Erste Group Bank AG, Chief Financial
Officer & Deputy CEO at FCB Bank PJSC, Senior Vice
President at J.P. Morgan & Co. Ltd., Senior Associate at
Lazard & Co. GmbH and Senior Associate at Lazard & Co.
Ltd.
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LAZARD

LAZARD INVESTMENT FUNDS
SUPPLEMENTARY INFORMATION DOCUMENT (SID)

This SID was prepared in Seplember 2019. It is for UK based investors only and applies to investments in the
sub-funds (each a “Fund”) of Lazard Investment Funds (the “Company”).

This SID is designed fo accompany the prospectus of the Company as well as the Key Investor Information
Document ("KIID") of your chosen share class of you chosen Fund(s), both of which can be found on
www lazardassetmanagement com.

Key Investor Information Document

The KIID provides you with the key delails of a Fund that should be considered carefully before making an
investment decision. The KIID includes information on investment objectives, risks, past performance and other
practical information. The investment objective of each Fund is summarised in the relevant KIID and listed in ful
in the prospectus of the Company. If you invest, we will ask you to confirm that you have read the latest KIID fol
the relevant share class of the relevant Fund that you have chosen to invest in.

About your investment
Wh!t If you chnngu your mind?

B DTN g BE PAGIK : :":u'\ Kio3 mm‘ke \>agnaero
Iyou tmentina u ollowing a personal recomme ,Y ﬁumyour?lm?nmal advis:

you are entitled to cancel your investment if you change your mind. If you wish to cancel, you need t
tell us within fourteen days from the day you receive the confirmation of your investment.

To cancel, you need to notify us within the fourteen day period by sending a letter o Bank of New
York Mellon (International) Limited, c/o Lazard Fund Managers Limited , PO Box 364 , Darlington DL
9RD. If you cancel, you do not need to pay any extra fees (but your financial adviser and/or tax
adviser may still charge you). We will unwind your investment and return the proceeds to you. Thes
may not match the original investment amount if market movements have affected the price. If you d
not cancel within the fourteen day period, your investment in the Fund will continue until you decide |
sell it

If you did not receive a personal recommendation from a financial adviser, you do not have a right t¢
cancel.

What if you have a complaint?

If you wish to make a complaint about any aspect of your investment, or to request a copy of our
Complaints Handling Procedures, please contact us at:

Postal address:

Lazard Fund Managers Limited

c/o Bank of New York Mellon (International)
Limited

PO Box 364

Darlington

DL19RD
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FUND INFORMATION

Fund Type: OEIC
Group Name: Lazard Fund Managers

Sector: IA Global (View more)

Asset Class:

Fund Size: £75.37m (26/02/2020)
Multi-Manager: No

Own ISA
Yes
Wrapper:
Trustee / The Bank of New York Mellon

Depositary: (International) Limited
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