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lpenosHanu cmo fa he ce y3 nomoh apxase

npoHahu pelera 3a cTanHo pactyhe npobneme umsuansauvje. ..

Lla 6ucmo To ypanunn Mopasnn cMo ycroctaBuTull KOHTPONy

Hang cnernMm eKoHOMCKUM cunamal i eroncTuHHUM I'IOje,EH/IHLlMMa.

®panknuH Pyssent, Lpyru nHayrypasnHu rosop1937.

Kana cam n3 Akanemumje ekoHoMckmx Hayka (AEH) nobuo no3we na npunpemMmm TeKCT u
Y4ECTBYjEM y pacnpasu Ha TeMmy ,M3rneau v antepHatuBe uanacka u3 peLecuje — aktepu,
LIOMEeTU 1 TeOPUJCKN KOHLenTn® OLNly4MO CaM Ce Aa Hanuwem
TEKCT O CYWTWUHN N OCHOBHUM
y3pouwuma rnobanHe Kpmae, NowTo 1 nocne neT rognHa on n3bujarba CBETCKE EKOHOMCKE
KpuW3e OHa jow yBeK Tpaje, a 0 K/by4YH/M y3poLurMa Koju Cy A0 He OOBENN CKOPOo Aa Ce HuWTa
He MOXe [a 4yje n npoynTa.
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Tome cam noceBeTro npBeu
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Lonapcka anxemmja

), 2y Opyrom geny tekcTta (

lNpokaxeHa ap>xasa

) OCBPHYO caM ce Ha papn npeacenHuka AEH, konere Jbybomupa Mavapa (nog Ha3mBoM:
"nobanHa peLecuja: cucteMcke antepHaT1Be v uarneamv rnpesnanaBarba,

Koju cam fobro y3 no3mB 3a pacnpasy).

[2]

OBaj TeKkcT je (Kako je ToO HanncaHo y No3uBY)

KOHLMNMpaH ca CBPXOM Aa rnoACTakHe Hally OUCKYCUjy.

Kao un yBek TekctoBu konere Jb. Mavuapa cy Beoma 3aHUMBLMBY U UHCMINPATUBHU, Te
LOMPUHOCE [a Ce Ha HalWMM CKYNoBMMa pasBuje AnHaM1MyHa 1 NnogHa pacnpasa.

36or OoyXxuHe TekcTa Koju cam Hanucao 3a pacnpaBy y AEH, nsoctasuhy Heroe npeu, a opae
objaB/byjem camo Opyru geo.

*I:I *D*

CarnacaH cam ca konerom Jb. Mayapom na je y Hawwvm pacnpasama 04HOC npema gp>xasu
N3BOP MHOMMX Hecnopasyma u pasnor cykobrbaearba. TO HMje HUWTa YyAHO MOWTO jow o4
BpemeHa Anama Cmuta n Hesua/buse pyke TpXulwra mehy eKOHOMUCTMMA He NpecTajy owTpe
OVCKYyCuKje 0 yNno3u TpXuwTa n gpxase y ekoHomuju. 3a pasnuky og konere Jb. Maiapa koju
y Ap>XaBu BUAM FMaBHOr KpMBLIA 3a CBE EKOHOMCKE Npobneme, ja by nocmatpam kao
MHCTPYMEHT 3a peliaBarse Tux npobnema.

s " _ _ |
Konera Jb. Mayap v ja cM0 carnacHu ga cBoje MecTo y EKOHOMCKOj cdoepu nMajy Kako

TPXMWTE, Tako 1 OpXasa, anv pasnvke HacTajy kaga ce ped nosene o nuTamy rae (y Kojum
obnactuma) n y kom 0bumy npxasa Tpeba oa perynuvwe n ycMepasa nprvBpeaHa KpeTtarba v
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pa3Boj. Ha jenHoj oo npetxonHux pacnpasa y AEH (jyH 2011) ocnopasao cam ctas konere Jb.
Mavapa na je Cpbuja ocyheHa Ha rnomasHe, criope, Hey4MHKOBUTE U KOPyMupaHe Baaane, 1e
na je Hemoryhe, y npyHUMNY, MaTK yCNewWwHy Ap>XXasy Ha Yvjem 6u Yyeny 6una ayTeHTnyHa
edomkacHa 1 YacHa Bnaga, jep oHa — rno Muwbery konere Jbybommpa Mavapa —

MOCTOju caMo y MalUTV YTOMUJCKN 3aHECEHUX (M n3rybrmeHnx) aHtunnbepana

3]

Capa 6ux xeneo oa 06pasnoxuM 3awTo cMatTpam Aa je 3anararbe 3a WTo Makby ynory
Lp>xase y npuepenn (y mepu Kojy npuxsata konera Jb. Mayap) Hvje [obpo ca ctaHoBMWTA
OCHOBHMX 3apartaka Koje Tpeba oa pewasa ekoHoMuja. To ce 0AHOCK Ha eCPUKACHOCT rae ce
ynora gpxase CyBule peaykyje, a Hapo4MTo Ha NpasenHoCcT nowTo konera Jb. Mauap
cMmatpa na pasHu peaunctpmbyTMBHU 3axBaru, HerpecTaHe pacrnonene v npepacriogene,
crnanajy y akTuBHOCTU Koje Cy 110 @€KOHOMCKMU MPoCriepuTeT 1 NpuBpeaHU Hanpenak 4oc/10BHO
ybutaqHe

*D *D*

Mebhy Hama nocToju NOTNyHa carnacHocT ga TpXuwTe camo no cebu He obesbehyje
edpnKacHOCT EKOHOMMje, Te Aa je OHO He3amncnueo 6e3 apxase un Tewko aa bu 6e3 e Morno
na oyHKUMOHULWe, na u onctaHe. Pasnuke ce nojaBrbyjy no nutary 6anaHca koju Tpeba na
NoCcToju N3Mehy TpXKMwWTa 1 ApXase, 0QHOCHO (PyHKUWMja Koje bu apxasa umana kako 6u ce
0b6e36enmo ycnelwaH npuspeaHn paseoj. [4] Mo Mmuwbery konere Jb. Malapa Tpeba ce
6opunTn 3a WTO Marby ApXaBy, OHY OpUjeHTUCaHy
Ha obaB/barb€e Mocn0Ba Koje HUKO ApYyry Ha MoXe Aa 0baBu: 3rpaar-a MHCTUTyumja,
ycaBpluaBaH-€ 3aKOHCKOr nopeTka, y4BplhvBarbe BnanasuHe npasa n obe3

6ehuBarbe cTabunHor nocioBHoOr ambujeHTa, Te HapaBHO 34PAaBCTBO U WKO/ICTBO; CyACTBO,
TYKWUnalTBo v noavumja.

[5]

Kan

a nsahe BaH okBupa oBux pyHkuuja, cMatpa konera Jb. Mauap,

Ap>XaBa 3a ApYyWTBHO 10CTaje eraucTeHumjanHm xa3apa, npasa Hanact 360r Koje Baba
o4YekuBaTtu camo Halaaak, Tparu4He 10MoBe v Mponacrt.

YrnaBHOM 1 opyru Heonmbepanu HaBode camo OBe (OyHKLUMje ApXase, npesuhajyhu aa je 3a
o0be3beherbe onwTeapywTBeHe 4oOpobUTN Kojy TpXUwTe camo nNo cebm He MoxXe na
0b6e3benn nnn He obesbehyje y apekBaTHOM 06MMy (Kao Ha NPUMEpP: MHAPPACTPYKTYpa, Hay4YHa
NcTpaxnBarba, eomkacHa perynaumja — eKctepHanvje, aCMMeTPUYHOCT nHdopmauuija,
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areHuumjckn npobnem UTa), HEONXOAHO aHraxoBare apxaee, na 6u ce obesbennna
eqdorKacHOCT eKOHoMuje.

O ncnpaBHOCTY Pa3NMYNTMX EKOHOMCKMX TEOPMjCKMX Nornena Hajybeanbusuje rosope
pes3ynTaTu Koju ce 0CTBapyjy y npakcu Ha 6a3u nonmTrka Koje Cy ce 3acHuBane Ha
pPasnMyYNTM EKOHOMCKUM Teopujama. Packopak namehy HeonmbepanHe Teopuje Kojom ce
obehaBa bnaroctame 3a CBe 1 pe3yntara Koju ce y npakcu oCTBapyjy je ounrnenaH.

lNocne penatnBHO oyror nepuoga AMHaMUYKOr pacTa CBeTCKe npuspene (BpeMe eKoHoOMCKor
npocriepureTa )
HakoH [lpyror ceeTckor paTa, kaga ce y eKOHOMCKOj Teopuju, anu u npakcu, Harnawasa
noTpeba 3a akTMBHOM yNIOroM Ap>XaBe y NpuBPeam, Koja aenyje napanesHo ca npMBaTHOM
TPXUWIWHOM npuepenoM, 1970-nx roguHa HajMohHuja ekoHomumja CALL nokasyje 3Hake
cnabocTu. Tome ONPMHOCK HEKONNKO dhakTopa, a Npe CBera: MHgpnatopHa MoOHeTapHa u
domnckanHa nonuTurka Koja ce NpoBoAun y Bpeme KynmuHaumje para y BujetHamy (npsa
nonosuHa 1970-ux rognHa); gectabunmsaunja ceetcke npuspene 36or jeaHocTpaHor
opycTtajarba CALl o KOHBepTMOUNHOCTM fonapa y 3naTo (15. 8. 1971); BUWECTPYKMU CKOK
ueHa HadpTe (1973-1974) uta. Npuepena CALL 6enexmn ekOHOMCKY cTarHauujy y ycnosuma
penatnBHO BMUCOKe nHdnaumje n speme 1970-mx roguHa ogmax je npornaweHo nepnuoaom
,Benuke crargpnaumje”.

Hosun ngeonoan cnobooHor TpxuwTa — Heonnbepanu (NnpensoheHn MuntoHom ®puamaHom) |
6]

Cy TO NCKOPUCTU/M Kao [oka3d HecnocobHOCTM ApXxase aa ynpas/ba npuepenom. OBaj
NHTEeNeKTyanHn npesparT CTBOPMO je NnodHo 110 aa Ha Bnact y CALL, ogmax noYyeTKkom
1980-nx rogmHa nohe PoHang PeraHa koju je noeje cnobogHor TpxXxuwta peannm3osao y
npakcu. Y cBOMe NpBOM MHayrypanHoMm rosopy (jaHyap 1981) oH je usjasmo na

y capal0f Kpy3u apxxaBa He pelaBa Hawe npobneme v aa je oHal noctana npobnem

, Te na

HamepaBa Aa orpaHn4u HeH obum 1 yTuuaj.

Y TOM unsby OH je npeny3eo cnegehe 4eTUpKU Mepe: cMameHe nopesa Ha BUCOKE Npuxoae,
orpaHu4yaeame doenepanHux pacxona, sehy geperynauuvjy n npenajy Kiby4Hux OpXaBHuUX
JoyHKLUMja NPUBATHOM CEKTOpY.
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PeuenTtun Heonnbepana koju je Tpebano ga npenome HeratmeaH TpeHA y npuspean CAL, He
caMmo da TO HWCY ycrenu, cutyauujy cy camo noropwanu, a Wwro ogan4yHo nnyctpyje cneneha
Tabena (npeyseTta ns krure: Sachs Jeffrey, The Price of Civilization, 2011) [7] Y w0j cy
npuvkasaHn 3BaHNYHN CTaTUCTMYKM €KOHOMCKM nokasaresbun eqomkacHocTu npuspene CAL 3a
Tpw nepuopa y nocnenrux 60-ak rognHa:

Bpeme eKOHOMCKOr rpocriepureTa

(1955-1970),

BpeMe ctargpnaumje

(1971-1980) un

Bpeme Heonnbepannsma

(1981-2010).

ECHKACHOCT ITPUBPEJIE CAT (1955-2010)

1955-1970 1971-1980 1981- 2010

- Ilopez mEa mpExox | 82.3 70.0 39.3

dEaEEIyY THa (%)

- Tlpmxonm denepansor | 177 17.9 18.0

Gvmeta (% BIT)

- Pact BT (%) 3.6 32 2.8

- Pact  BAIl mo(22 2.1 |

CTAHOBHHEY (%0}

- Pact zamocteHocTH (%) | 1.7 27 1.1

- ITpoceann HHEO | 4.9 6.4 6.1

He3aMOCTeHOCTH (%4

- IIpomere v pacmogenH | -2 0 0.6 10,9

goxoTka: vaemhbe 1%

rpafjara ca HajeehiEM

ooxoTEOM (%) _
Y WCTO BRENG &3 FURRYLPE] GKe NPVIBPE/Ig YMECTO Id € NOIFG A0 AMHaMn3npaisa nocne
80-mxeAuHaReXeBEKA, Kakd Cy obehasanm|TeopeTuyapm Heosmbepannama, y npakcm ce
Leg@naTnysHe cynpeaHe ([ DAMWHA cTonp(pacTa ceeTcke npuspene y 70-um rogpHama
n3HotUna &8s, yi80HEmm 1,4%, y 90-um 1|{1%, a y NnpBOj AeLe¢HNju OBOr Beka HacTynuna je
rno IMCKA KpW3d Koja je norenalno BenvkKor nana npuepeanHe akTMBHOCHTK, a
Hesaugé@%?:éﬁ@%cﬁlﬁ}ns 368purnarajvhie-pdamepe 3.1

- MadnanHa (%) 23 E & 2 3.2

Tako ce Heonnbepannsam Nokasao Kao eKOHOMCKMN HeedomKacaH, a y3 TO je U HenpasenaH —
coumjanHo HeoaroBopaH 1 MopanHo HeoceT/buB. [8]

Ynopeno ca nMutakeM eKoOHOMCKe edpukacHoCcTu (koja Tpeba na nosene 40 npocrnepuTeTa
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LpywWwTBa), MOpa Ce UcTpajaBati U Ha NUTamy eKoOHOMcKe npaeenHocTu [9] (koja Tpeba pa
omoryhu jeaoHake MoryhHOCTM 3a cBe), a Yy TOMe ApXasa uMma 1 Te Kako BaxHy ynory. ctnHa
n TpxuwTe 0be3benyje Heke eneMeHTe oyHOAMEHTanHe npaBefHOCTM (BpenHoha ce
Harpahyje, a NeH0CT KaxXxHaga), anv Cy OHM HELOBO/LHU 1 He Tpeba ux NnpeyBennyaBatu.
MHOru by M HACY NNYHO 3aCNy>XHWU 3a OFPOMHO BOraTCcTBO KOjMa pacnonaxy (Hacneaunu ra
on 6oraTux poamTerba), Kao WTO MHOMM HUCY KpUBKM 360r Tora WTo Cy CMpoMallHu (poheHn y
6eaHVM Nopoamuama Koje UM Hucy morne omoryhutu nobpo obpasosarse, obonenv nnm
nocTanu nHeanuam He CBOjOM KPUBWLIOM, HACTpaganu og eneMeHTapH1x Henoroga —
3eM/bOTpecH, nornnaee, cylwe uta).

[10]

EkoHoMcka npaBenHOCT je BaxHa cama no cebu, anv n 36or YmreHuLEe fa oHa ca CBoje
cTpaHe omoryhasa v nopacT ekoHoMcKe edbmkacHocTu. Tako nomoh crpomaluHmm, nopen
pelwaBara HNX0BMX KpaTKOpoYHMX Npobnema, MoxXe Aa npencTtaBiba MHBECTUPaH-E Y

/by ACKW KanuTan (Ha npuMep, noMmoh y KBannTeTHNjoj UCXpaHW Majkn 1 Mane geue, a kacHuje
pasHe BpcTe nomMohu mnaomma 3a 6opasak y oboaHuwTmMa n obpasoBarse y WKkonama u
yHuBepauTteTtuma) [11] n omoryhu cupomawHnM nopoamuama aay oyropoyHoj nepcrnekTnam
nosehajy cBoje eKkoHOMCKe MOryhHOCTW. [12] Ha Taj Ha4mH ce
ncrospemeHo obesbehyje n Beha npasegHocT ann 1 60/ba eCPUKaCHOCT.

MehyTum, kako npusHaje n Llegopn Cakc [13] (y HoBOj ku3u: The Price of Civilization), kao
nocneauue Heonnbepanxe ,,

pesonyuuje PeraHa

“ 6una je jaka aHTMNaTrja Nnpema ynosu apxase, HOBM OAHOC NyH Npe3pera npema
cumpomallHuMa, Te no3ve boraTm fa ce oapekHy MopanHux obasesa npema octanom neny
LPYWTBa, a WTO je MOACTaK/I0 OFPOMHY CKPMBEHY noxneny 6oratnx n ocnoboamno mx
coumjanHe oaroBoOpHOCTH.

Kao nocnenmua tora goxoum n 60raTtcTBo Ce KOHUEHTPUWY y pyKama jeaHor ManobpojHor
cnoja Hajboratujux. Lok je kpajem 70-ux rogmHa 1% HajboraTtunjux npuceajano marse og 9%
YKYNHUX goxonaka, Taj npoueHar je 2007. roanHe nsHocuo 23,5% (Buaetuv rpadomkoH Koju je
npeyseT 3 krwure Aftershok, Pobepta Pajxa, npodecopa Ha YHuBepautety bepknn). Mpw
Behoj HejeIHAKOCTM y pacnofeny n KOHUEeHTpauuju goxonaka n boratcrea y yCKOM Kpyry
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rbyOn, MOCTOjM Maksa TpaxHsa 3a pobama n ycnyrama Hero wto 6u 1o 61o cny4yaj na Mmamo
npaeenHunjy pacnogeny, a Wro HEMUHOBHO BOAM yCriopaeamy CTone npuBpenHor pacra u
3anowsbaBarba. Kaga HejeoHakocTu AOCTUIHY KPUTUYHE Tavyke AoNnasun 1 4o 036MbHMX
€KOHOMCKUX Kpu3a. To neno nnycTpyjy n nogaum u3 rpadoukoHa v Huje cny4ajHo na jey
rognHama npep nsbuvjare Bennknx kpmaa (1928. n 2007) yeTBpTUHA yKynHor noxotka CAL,
o4nasunay pyke camo jefHor npoueHTa Hajboratmnjux AMepukaHaua.

A

7

Y. z
L~

%I YUELWRE ¥ YKYMHOM ROXOTKY CAQL
1% HAJSOTATUNX AMEPVIKAHALIA

O oBoMe cam paHuje Beh nucao 1 Tafa Harnacuo na nusysetHo 6oraTtu fbyau, No npasuny, He
Tpowe caB nobujeHn HoBaL, 3a CBAKOAHEBHY MOTPOLWHY U ynarare y peasiHy eKoOHOMUjy jep UM
TO — Ma Kako TO napafokcanHo 3By4ano — Huje jeAHOCTaBHO MOWTO HEMAjy HM AOBOJLHO
BPEMeHa, a 1 Xesbe [a TO YMHEe ce NocTeneHo cMamwyje. Hajgehn neo Hosua oanasu Ha
domHaHcumjcke cnekynauwje koje Mory ga obesbene orpoMHe npogpute, anu He cTBapajy HoBy
BpenHOoCT Hero npeacras/bajy ,mcncaBaqe“ BpegHoCTU u3
peasiHor cekTopa.

Mpumepa paaw, 3a roanHy (2007) koja je npeTxoanna 6aHkpoTcTBy 6aHke Lehman Brothers,
Puwyapn ®dyng

[14]

— npBu YoBek oBe baHke 3apaamo je 500 munmoHa gonapa. OctaBuhemo caga no cTpaHu
nMTaHe KONIMKO Cy OBaKO Benuka npuMarba yorwTe 3acnyXxeHa v onpasgaHa v na nm nocToju
LMPEKTHA Be3a M3MeNy nnaTta Ton MeHatlepa 1 BUCMHE HUXOBUX NpUMarba, 04HOCHO Aa nn bu
Pryapn ®@yng Buwe nnm Marse (He)ycrnewHo pykoBoamo 6aHKoMm

Lehman Brothers

[a je umao MHoro Behe (MM MHOro Maksa) npuMarsa. [la 61 NoTpPoWno Taj orpoMaH Hosal,
Prnyapn ®ynga je Tpebao cBakogHEBHO Y NpoceKky aa Tpown 1,37 MunnoHa aonapa, a oH 3a 10
HWje UMao HM JOBOJLHO BPEMEHA, a HY jakmnx MoTmBa. Kaga noctoju MoryhHOCT fa ce Kynu
61no KOju NPOM3BOL KOjU Ce MOXEeNu, ca BPEMEHOM Ce PAAOCT O KYMOBMHE CMaksyje, jep kaaa
ce nma cBe 610 kakBa [ofaTHa KyrnoBuHA NocTaje CBe Marbe MHTepecaHTHa. Telwko na bu ce
Pvuyapn ®dynga, Koju uma neHxays Ha [Mapk aBeHunju n umarse y ['puHBUYy, panosao KyrnoBuUHU
Heke HOBe HEKPETHMHE, Kao WTOo je To 61o cnyyaj npy KynoBMHW Npee cBoje kyhe. YBek je
NpBO Nap4e TopTe cnahe og HapegHuX.
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