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YKonuko pagmkanu (camm unam y koanuumjn) éyay cauymrbasanu Hosy Bnagy Cpbuje nocne
Majckux nsbopa, oHn he ce Hahu Npen Tpy BENMKa EKOHOMCKa M3a30Ba.

MNpBu je Nnpobnem HamMeTHYT cafalHOM CBETCKOM EKOHOMCKOM cuTyaumjom. CeeTtcka
ekoHoMuja ynasn y goasy bnare peuecuje n nospatka nHdnaumje. OHa ce HapounTo oceha y
nopacTy ueHe HapTe n CMPOBMHA, U HArnoM PacTy UeHe xpaHe. HapaBHO, OBe NpOMeHe Yy
CBETCKOj NpvBpean norahane 6u jegHako 6uno kora Ha Bnactu y Cpbwuju, anu, Kao wTo ce
Hagam ga hy nokasaTtu y TEKCTY, OcTane KapakTepucTuke pagukanckor eKoHOMCKOr nornena
Ha cseT yTuuahe na ce oBe HeraTmBHe NPOMEHe MHOro rope oapase Ha Cpricky npuspeny
Hero wTo 6w To HopManHo 6uo cnyya;.

LOpyrn npobnem je AMPEKTHO y BE3U Ca ca AONACKOM paavkana Ha Bnact. [la 6u ce Buoeno o
yemy ce pagu Tpeba nMmaTtun Ha ymy ABe Beoma jenHoctaBHe cTBapw. [peo, Cpbuja je BUCOKO
YBO3HO-3aBMUCHA 3eMsba (kao WwTo je yoctanom buna n CPOPJ). To je npaBUIHOCT Koja Tpaje
Beh Buwe on 60 rogmHa 1 Koja 3Ha4m ga ce BUCOKE CTomne pacTa Mory goctuhu jeamHo y3
NCTOBPEMEHO BENNKU NPUINB HOBLIA N3 MHOCTPAHCTBA. Y nocnenwe Tpu rogmHe cprcka
npvBpena je pacna no ctonu namehy cegam v ocam OACTO roguwHse (WTo je pacTt
He3abenexeH jow on nasHe 1979), anu je mana v oedpuunt nnaTHor GunaHca on oko 15
OACTO OpYLITBEHOr NPON3BOAa, WTO je jedaH o4 Hajpehux Takeux gedpuumnta y Esponw.

OBaj meduunT ce NokpvBa U3 Tpy U3Bopa: OMPEKTHUX CTPAHNUX UHBECTMLMjA, MPUBATHUX
baHKapckux KpeaguTa un nosHaka. JegHoCTaBHO peyeHo, oa bu cprcka npuepena pacna u
cTaHbapn cTaHoBHMWTBA ce nosehasao, Cpbuju je noTpebaH HETO NPUNMB Y U3HOCY 04 OKO
neT 0O WeCcT MANMjapan fonapa roauilHbe.

Lpyra ynmeHunua Kojy Tpeba nmatn y Buay jecte ga cy 3a MehyHapoHu kanutan penyTaumja
BNnaje y 3eM/bu rae MHBecTupa, n o4ekmBara 0 eKOHOMCKO] NONNTULN Te Bnaae n3saHpenHo
BaxXHW. MehyHapoaHa penyTtauuvja CPC-a Beoma je nowa, a o4yekrBara 0 EKOHOMCKO]
NonMTMUM Kojy 6u TakBa Bnaga soamna cy unum Henoctojeha nnm nowa. Kanurtan je, kao wrto
3Hamo, BeoMa ,nnawbnue” N OCET/LUB Ha Harne, 1, ca HeroBe Tayke rnegama, ,HeratmeHe”,
nonutuyke npomeHe. Jonasak CPC-a Ha BnacT he oaMax BOANTU Ka NPencnnTmeamy
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nocapawrsux v jow Buwe bynyhux ynararsa y Cpbujy.

C 063upoM Ha To aa ce He 3Ha kakBy he ekoHomcky nonutuky CPC Boontn u ga cy
oyekmBarba aa oHa Hehe 6uTun No ykycy EBpone npununyHo jaka, npBa 1 HopManHa peakuuja
cBakor uHeectutopa he 61MTK oa Yeka u nocmaTtpa kakBa ce eKOHOMCKa NoNnTrKa crpema, aa
nv ce ogHocy ca EBponom jow Buiwe kBape nnm He, aa N Moxe [obutn rapaHumje o ep
TpeTtmaHy y Cpbujn, na nu Tpeba cTpaxoBaTtu o4 MHpNAUMje UK 0L €BPOMNCKUX NN
amepuyknx npehyTHMX NN OTBOPEHNX caHkuuja npema Cpbuju.

Ca npBe cTpaHe — CBM T eNeMeHTU 3ajefHo, Yak 1y oacycTsy 61no KakBe CTBapHe NpoOMeHe
€KOHOMCKOT Kypca, fosewhe [0 3aycTaB/bakba NnaHMpaHnx CTpaHux MHBecTuUmja.

W cTpaHu kpeonTopu (Tj. Apyrv U3BOp Npunmea cpencraea: kpeantn) buhe naxsusuju, jep
he ce nojaBnTn cTpax oa, kao y AesenecetuM, He gohe 0o npeknaa OUHaHCKjCKMX TOKOBA
namehy Cpbuje n EBpone, n oa ce NoHOBO He MojaBu Npobnem ncnnate UK penporpammpansa
cpnckor gyra. Ha taj HauunH he, onet n 6e3 cTBapHMX NPOMEHa Y EKOHOMCKOj MONMTMUN, ABa
04 TpW K/by4yHa M3BOpa 3a HacTaBak bp3or pacta cprcke NpuBpene NpecaxHyTu.

Kapa capa cnojumo npeTxogHe OBe YNHEHMLE — OFPOMHY YBO3HY 3aBMCHOCT CPrcke
npvBpene 1 Harnu nag Asa of TPU OCHOBHA M3BOpPa Of KOjUX 3aBUCU pacT cpricke npuspene —
Nako yoyaBaMo [a je HacTaBak 6p3or pacta HeoopXuB. HapaBHO, UHBECTUTOPU HUCY UMYHW
Ha CTBAPHO NoHawake Bnaga. Ykonuko 6u pagukanm HactTaBmam ca yMEPEHOM EKOHOMCKOM
NONNTMKOM M ako ce oaHocu ca EBponom n CALL He 61 TONMKO NOKBApPWAN Aa ce NOHOBO
roBopw, Unu ce yseny, ctBapHe nnu npehytHe caHkumje (kao wro je 1o ,CnosbHN 3ug,
caHkuuja”) nHeecTuTopy 61 Mornun nonako ga ce spahajy. Anu, ga 6m ux ,npugodbuna’”,
panvkancka snaga he mopatu, ynpaso 36or npobnema nowe penytauuje, na UM ce
,[10[BOpaBa” MHOro Buwwe Hero wTo 6u apyra Bnana, Kojy MHBECTMTOPY BMaE Kao
,HaKNoHeHujy” 6U3HNCY, TO paamna. Beh naHac pagukancku npeaum roBope o
,CyOBEHLIMOHNCaKY” CTPaHNX MHBECTMLM|A WTO je NONMTKKA KOja je MOTMAYHO MorpellHa, jep ce
nomahe nape HenoTpebHO Aajy CTpaHUM UHBECTUTOPMUMA, a AoMahn NMHBECTUTOPY CTaB/bajy Yy
noapeheHn nonoxaj. Ha Taj HauMH Lena 3emMrba u cBaky nopecky obBe3Huk nnaha ,naHak”
36or nowe penyTaumje cBoje Bnaae.

W capa ponasnmo no tpeher npobnema: kakea 6u 6una ekoHomcka nonntuka CPC-a?
MoTpebHo je NpBO NpobnemM cuTynpaTtn y peanaH KOHTEKCT. 3Ha4n, nMamo nosehame
MehyHapoaHe LeHe HaTe 1 XpaHe, NpecylmnBare CTPpaHUX MHBECTULMja N KpeanuTa, u nag
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ctone pacta. [MopacT ueHa xpaHe, nako gobap 3a Cpbujy y uenuHu (jep je Cpbuja HeTo
NOSBONPUBPEOHN N3BO3HMK), HAPOYUTO CHAXHO rnoraha cnpomatiHe cnojese, Koju cy, Kako
aHkeTe nokaayjy, y senvkoj mepu u rnacaun CPC. Peakunja CPC Bnane KkakBa Mu ce YnHn
NIOrMYHOM jecTe [a Ha Ty eKOHOMCKY Kpu3y OLroBopu Nokylajuma agMMHUCTpUparsa LeHa,
Hapo4MTO HaMmpHuua. [pyrum pednma na ce spaTt NOANTULN KOjy CMO BUOENN jOWI Y BPEME
nyxHuyke kpuse y COPJ 1980. rogmHe, na 3atmm Kpo3 Lie0 nNepuom CTpacHNX aeseneceTux.
KoHTpona ueHa HaMnpHuLa HapaBHO nae pyky nof pyky ca nojaB/bMBakeM HecTawumua (jep
he npom3Bohayn ogbuTK ga Npona3Boae No LieHama no kojuma rybe Hoeau). LTaBuwe, ca
neBansaunjomM gmHapa oo koje mopa nohw ycnen naga npvavea Aesu3a U3 MHOCTPaHCTBA,
pacte nHdgnauuja (jep nocne gesansauuje cBa ctpaHa poba nockynsbyje). Ha onwty

NH Nnauujy, Bnaga ogrosapa KOHTPOIOM LeHa. TakBa NonnTuka je Heo4pXmBa Ha LyXW poK n
BOAM Ka najy noBepersa y CnocobHOCT Bnaae Aa pykoBOAW NPUBPEAOM, WTO AOAATHO
CMakbyje CMPeMHOCT CTPaHUX MHBECTUTOPA Aa ynaxy y He camo NoONnTUYKK, Beh 1 eKOHOMCKWN,
HecTabunHy 3emsby.

MakpoekoHoMcka HecTabunHocT he ce Beoma 6p30 (HApOUMTO jep je cTpax on

XvnepuHg naumje jow yBek BeoMa Xue Mehy CTaHOBHULWTBOM) MPOWNPUTU N HA PUHAHCWCKY
HecTabunHocT. Y cTpaxy na he HepoctaTak AeBn3a Apxasa ,pewnTn” Kako je To ypagmna uy
nesefeceTuM rogmHama jeOHOCTaBHUM ,3aMp3aBarbeM” NPUBATHUX OEBU3HMX padyHa,
rpahaHm he noyeTn na noenaye ceBoje AeBU3He ynore n3 baHaka. HujenoHa 6aHka Ha cBeTy He
MOXe y 0aToM TPEHYTKYy Aa UcnnaTu CBe CBOje WwTeauwe, jep je pyHkumja baHaka na wrenmy
nare nnacupajy, Tj. Aa najy kpegute. log npntnckom ynarada koju he xtetu ga nosparte CBOj
HOBaL, 1 CTaBe ra MOHOBO Ha CUFYPHO MECTO, Y cnamapuue, nako Moxe gohu oo pacnaga
gomHaHcmjckor cuctema. Tako hemo ce BpatuTtu y cutyaumjy y kojoj je Cpbuja buna 1994-95.
roauHe.

Larse nporHo3e je Hemoryhe npaeunTth, jep he y ToM TpeHyTKy, 3axBaheHa eKOHOMCKOM 1
(PMHAHCWjCKOM KPU30M, Bnaga nMmaTtum ase MoryhHoCTU: nunn ga KpeHe y notnyHo
aaMUHUCTPUpar-e NpuBpeae 1 nonynmnsam (,8ekHa xneba 3a jegaH auHap”, oerbeme yba
npea camornocnyrama uTa.), Mnu fa ce — KakBa npoHuja — obpartun Ha agpece OHUX KOjU jOj
MOry nomohu KkpaTkopOYHOM (PMHAHCUJCKOM MH-EKLMjOM. Tako ce pagukarncka snaga Moxe
Hahu y cuTtyaumju na nocerHe 3a kpegnte MM®-a, wto nogpasymesa pecTpukLmje y yKyrnHom
TpOWweHy U HAPOYNTO CMareHE Niarta u counjanHux gasama. ,l1posanagHe” snage og 2000.
rogvHe oo faHac, ycnene cy, ynpaso 360r cHaXHor ekoHoMckor pacta Cpbuje n Benukor
npunuBa cTpaHor kanutana, aa ce ocnobone tytopctea MM®-a (1 ueo onyr doHaoy ncnnate
naneko npe poka), a Hoea CPC Bnaga morna 6y noHOBO Aa ce BpaTy Tamo rae CMo Hekana
ounu.

AyTop je capanHuk KapHeruvjese 3anyxbuHe 3a MehyHapoaHn Mup y BawmHrroHy
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